RERERLERERE IRl By

1t April :8oo0.

Read the firft and fecond time, and ordered to be committed in a Commitive of
the whole Houfe on Friday neat.

A Bl

To incorporate a Company by the name and flile of

“ the Mine and Metal Company.”

1t Srkc. 1‘. BE it enatled by the Senate and Houfe of Reprefentatives of
2 the United States of America, in Congrefs Affembled, That Arant Schuy-
3 ler, William Edgar, Peter Etting, James Carey, Jofeph Townfend,
4 Brockholft Livinglton, Robert B. Livingflon, Robert Gilchrift,
5 Theodore Fowler, John Keefe, James Cummings, Jofeph Sterlitz,
6 John Stevens, James J. Roofevelt, John B. Darke, junior, and all
7 others who are, or who fhall become fubfcribers and affociates for the
8 purpofes of this aft, and in whom, or to whofe ufe and benefit, all
9 and fingular, the copper mine known as Schuyler's mine, and
10 all the lands, buildings, works and utenfils belonging and conneét-
11 ed therewith, alfo a tra& of land called Soho, all fituate in the State
12 of New-]erfey, are or fhall be vefted, bargained and fully conveyed
13 with a good and indefeafible title, either in fce fimple or for a term of
14 not lefs than thirty fix years, fhall be, and they hereby are, for the
15 purpofe of fuch inveftiture, and immediately thereafter, together with

16 their affigns and fucceflors, eftablithed and made a body politic and



2

17 corporate by the name and ftile of the mine and metal company, and
18 fhall and may {o continue until the third day of March, which fhall be
19 in the year of our Lord one thoufand eight hundred and twenty; and
20 by that name the faid corporation fhall be, and are hereby made able
21 and liablein law to purchafe, take hold, occupy, poflefs and enjoy to
-23 them and their {uccefiors any lands, tenements, hereditaments, goods,
23 chattels, and effefls of whatever kind ; and the fame to fell, grant,
24 demile or difpofe of ; alfo to fue and be fued, plead and be impleaded,
25 defend and be defcndﬁ:d in any court of record and elfewhere: and

sy

26 the faid corporation thall amj may have and ufe a common feal altera-
27 ble at their pleafure, and by fuch (C;l], for the time being, their proceed-
28 ings, deeds and tranfaltions {hall and may be certified and eftab’ifhed :
29 Provided, That the whole eftate, realand perfonal of the faid corpora-

“3o tion, fhall not exceed at any time the fum of five hundred thoufand
‘31 dollars, exclufive of the walue of the feveral mines which they fhall
-32 and may pollefs and occupy under any aflual produflive operation :

-33 And provided alfo, That the whole flock of the faid company fhall be
34 engaged.ard employed:in the difcovery and working of mines, and in

.85 the m:?qqf.g&ure of metals, and that the fum of fifty thoufand dollars at
36 leaft, undqr,thg: direlion of the faid company, within five years after

.37 their firft meeting, thall be cxpended or appropriated in the ere&tion of

/88 works, -and the. employment of artificers, fuitable and capable for the
39 rolling of copper into fheets, and in the afual execution of that manu-
4o fatture: And provided alfo, That the copper ores which fhall be ob-
A1 tained by the faid company, within the United States, fhall not be at any

42 time exported therefrom without permiffion to be granted and expreffed

43 by the Congrefs of the United States.
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1 Skc. 2.° And be’it further enalled, That the faid Corporation fhall
~-2-ahd may at a general meeting of the flockholders, to be called as herein

3 after is provided, and afterwards at fuch otber times and places as fhall
-4 be by them agreed and determined, appoint fix dire&tors, with fuch
- 4 clerks, “agents and other officers as fhall appear neceflary for condudl-
- 6 ing the affairs of the {aid corpdration ; and at fuch general meeting, or
i+ otherwife as théy fhall agree, fliall and may eftablith and put in execu-
'8 -tion reafonable bye-laws, ordinances and regulations with or without
. penlties, for the calling of future meetings, and for the government and
10 manageticnt of the faid corporation, and for ‘the ordering, employing
11 and reftraining ‘of théi?xi)verfecrs, tenants, fervants, artificers and la-
i3 “bourérs : Privided, That fuch byc-laws and }egulat'isﬁs {hall be con-
13 form;ablc to the conftitutions ancﬁa:ws of the United Siatcs,’ and of any
+4 ftate, wherein the fame fhall be declared or enforced.

1 SEec..3. Andbe it further enatled, That the Prefident of the United

- States be; and-he hereby is asthorized at his difcretion; and whenever

v

the fubfcriptions atually engaged and paid, or fecuréd to be paid, ac-

cording to the regulations which the faid corporation fhall eftablifh,

o oW

" fhall amount to the fum of one hundred and fifty thoufand dollars, to

L

caufe the Secrctary of tht Navy to fubferibe in the fame inftitution
7 and defign, and to be paid in like manner as other fubfcriptions fhall
8 be required, in the name and for the ufe of the United States, the fum
g offifty thoufand doilars.

1 Skc. 4. And be it further enafled, That the capital flock of the
2 faid corporation fhall be divided and holden in fhares, fo that

-3 one hundred dollars of fuch ftock fhall conflitute one fhare, and

4 in the mectings and tranfa@lions of fuch corporation every ftock-
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5 holder, holding not lefs than ten fhares, fhall be entitled to one vote,
6 and for every ten fhares one vote {hall be allowed: Provided, that no
7 'ﬁo.ckho}der,,’ other than the United States, in cafe of a fubfcription for
-8 themas aforefaid, fhall be allowed more than ten votes.

t Skc. 5. Andbe it further enafled, That in cale of a fubfcription for
-2 the United Sates, as aforefaid, the Secretary of the Navy, for the time
3 being, fhall be, vby‘virtue of “his office, one of the direftors of the faid
4 company, and fhall have aright to be prefent, for the United States, at
.5 any general meeting of the faid company or of the faid direQors, either
6 perfonally, or by fuch proxy, lor reprefentation as he fhall think fit o
7 appoint and employ.

1. Skc. 6. And be it_further enafled, That thefirlt meeting of the faid
2 corporation fhall and may be holden at fome convenient and public
3 place in the city of New-Yofk, afier previous notice of the time for
4 holding the fame,to be-publifhed four weeks fucceffively in at leaft one
5 newfpaper of the faid City, and of the City of Bofton, Philadelphias

+6 and Baltimore.



